McMaster University
Department of Political Science

POLSCI 774 | GLOBALST 774
Global Political Economy
Fall Term, 2016

Seminar: Wednesdays, 08:30am-11:20am
Classroom: KTH 712

Professor Robert O’Brien Office Hours: Mondays 6:00 - 6:30 pm;
905-525-9140 ext. 24743 Wednesdays 1:00 — 2:00 pm or by appointment
obrienr@mcmaster.ca Office: KTH 519

This course provides students with a graduate level introduction to global political economy. It
examines approaches to the study of global political economy, the evolution of the global
political economy, its economic structures and political institutions. The course focuses upon
several key issues areas: trade, production, the international monetary system, finance, the
environment, gender and labour in the global political economy.

Learning Objectives: Following completion of the course students should be able to answer
convincingly the following questions:

e What are the strengths and weaknesses of the main approaches to understanding global
political economy?

Why are some people / countries rich while others are poor?
What role does the state play in the GPE?
How is the GPE governed?

What are the major developments in the GPE since 1945?

Seminars: Teaching takes place in a seminar format. With the exception of Week 5, each
seminar will begin with a student presentation (or two, depending upon numbers) and the
comments of another student as a discussant. The presentation will be based upon a draft of a
written paper. (However, it will be presented, not read). The student giving the presentation must
give the discussant an advance (2 days) copy of the draft. Since our class is Wednesday morning,
the paper is due to the discussant Monday morning at 9 am. The class presentation should be
about 10 minutes and no longer than 15 minutes. The presentation should not be a
summary of the readings - it should answer the weekly seminar question by highlighting
key issues and articulating an argument around those issues. The discussant should offer a
critique of the paper, stressing positive and negative aspects and laying out a series of questions
for class discussion.

We will run week 5 a bit differently since you will be asked to have read a book for that class.
For that class all students will be expected to arrive with a one page document on the Hobson
book (as well as your notes on the Landes chapters). This document will contain:

1. Alist of key concepts and terms.

6666666666666

i 22222 ol ool ok ol ok <ol <ol <ol ol ol ol ol ol o -
0000000000000



2

2. A summary statement (four sentences maximum) of the author’s main argument. This
statement should be written in your own words as far as possible. It should not be borrowed
directly from the text of the reading.

3. Three or four issues or questions in the reading that are important and merit some
discussion and that you would like to be addressed by class time permitting. Formulate
these in the form of a question. These summaries will be handed in at the end of the class.

Readings: The readings for each week are divided into three categories: Background, Required
and Suggested. Background readings are drawn from a textbook and are designed for students
with no background in the subject under discussion that week. Required readings are readings |
expect people to have done for the class. Suggested readings are useful for essay preparation or
further reading. If you are doing the background readings you can drop one of the required
readings. If you are a PhD student or are presenting you must do all of the required readings.

Books: If you anticipate doing a large number of the background readings | suggest you buy the
textbook:

Robert O’Brien and Marc Williams Global Political Economy: Evolution and Dynamics 5™
Edition (New York: Palgrave 2016).

All students are required to read Hobson’s Origins of Western Civilization, so you may wish to
purchase it as well.

Evaluation: Final grades will be composed of the following parts:

PartiCipation ..........ccooveveiieieieresc e 30%
Revised Seminar Paper .........cccccvevveveeveeeieeseennenns 20%
Research Paper Outline...........ccccooeiiiiiiiiicnn 5%
Research Paper...........cccvevvevieieiie e, 45%

The participation grade covers seminar attendance and participation (20%), paper presentation
(5%), and acting as seminar paper discussant (5%).

The revised seminar paper is a revised version of the paper you prepared for the seminar. It is
due one week following your presentation. Its content should be modified based upon ideas that
come out of the seminar discussion. It is worth 20% of your grade. It should not be longer than
seven double spaced pages.

A research paper outline is due in class in week nine. It should be three pages long and include:
e proposed research gquestion
e explanation of how it fits into course
e topics that will be addressed
e  Questions that need to be answered
e preliminary bibliography

The research paper is due two weeks after the final class. The paper should be no longer than
4,000 words, excluding bibliography. It must be based upon material beyond the course
readings.



RULES, PROCEDURES, AND WARNINGS

Academic Dishonesty: You are expected to exhibit honesty and use ethical behaviour in all aspects of the
learning process. Academic credentials you earn are rooted in principles of honesty and academic
integrity.

Academic dishonesty is to knowingly act or fail to act in a way that results or could result in unearned
academic credit or advantage. This behaviour can result in serious consequences, e.g. the grade of zero on
an assignment, loss of credit with a notation on the transcript (notation reads: “Grade of F assigned for
academic dishonesty”), and/or suspension or expulsion from the university.

It is your responsibility to understand what constitutes academic dishonesty. For information on the
various types of academic dishonesty please refer to the Academic Integrity Policy, located at
www.mcmaster.ca/academicintegrity.

The following illustrates only three forms of academic dishonesty:
1. Plagiarism, e.g. the submission of work that is not one’s own or for which other credit has been
obtained.
2. Improper collaboration in group work.
3. Copying or using unauthorized aids in tests and examinations.

Accommodations: Students who require academic accommodation must contact Student Accessibility
Services (SAS) to make arrangements with a Program Coordinator. Academic accommodations must be
arranged for each term of study. Student Accessibility Services can be contacted by phone 905-525-9140
ext. 28652 or e-mail sas@mcmaster.ca. For further information, consult McMaster University’s Policy for
Academic Accommodation of Students with Disabilities.

Faculty of Social Science E-Mail Communication Policy: It is the policy of the Faculty of Social
Sciences that all e-mail communication sent from students to instructors (including TAs), and from
students to staff, must originate from the student’s own McMaster University e-mail account. This policy
protects confidentiality and confirms the identity of the student. It is the student’s responsibility to ensure
that communication is sent to the university from a McMaster account. If an instructor becomes aware
that a communication has come from an alternate address, the instructor may not reply at his or her
discretion.

Course Modification Statement: The instructor and university reserve the right to modify elements of
the course during the term. The university may change the dates and deadlines for any or all courses in
extreme circumstances. If either type of modification becomes necessary, reasonable notice and
communication with the students will be given with explanation and the opportunity to comment on
changes. It is the responsibility of the student to check his/her McMaster email and course websites
weekly during the term and to note any changes.

Instructor Policy on Late Assignments: Late papers and other marked assignments will be penalised at
the rate of one grade point per day (a grade point is the interval between A+ and A, A and A-, etc.),
including weekend days, except in the most extenuating of circumstances. Exceptions will only be made
for serious documented problems such as illness. It is your responsibility to make contingency plans for
unforeseen problems such as computer and car failures.



SEMINAR
TOPICS WEEK | DATE TOPIC
Introduction Week 1 | Sept. 7 | Introduction to Course, preliminary discussion
Theory Week 2 | Sept. 14 | IPE I: The Field
Week 3 | Sept. 21 | IPE II: Liberal/Nationalist, Rationalist/Constructivist
Week 4 | Sept. 28 | IPE Ill: Marxist, Feminist, Post-structural
History Week 5 | Oct.5 | Rise of the West
Oct. 12 | AUTUMN BREAK
Trade, Week 6 | Oct. 19 | Trade
Production,
Finance Week 7 | Oct. 26 | Production
Week 8 | Nov. 2 | The International Monetary System
Week 9 | Nov.9 | The Global Credit System
Development, Week 10 | Nov. 16 | Development
Environment,
Gender / Labour Week 11 | Nov. 23 | Environment
Week 12 | Nov. 30 | Gender and Labour
TBA Week 13 | Dec. 7 | TBA




Week 1: Introduction
Our task this week is to orient ourselves to the course and begin the discussion of global political
economy. The reading list will be distributed and a brief overview of the course will be given.

Week 2: Global Political Economy - The Field
This week we will consider what it means to talk about the field of international or global
political economy. What are the different interpretations of the field of study? What are the
advantages of taking one approach over another? What role does globalization have in
influencing our thinking about political economy?

Seminar Question: What is global political economy? What are its boundaries?

Background Reading for weeks 2-4:
O’Brien and Williams, Chapters 1 & 2, ‘Understanding Global Political Economy,” ‘International
Political Economy and its Methods, and ‘Governing the GPE’ pp. 6-21, 22-38, 299-316.

Required Readings:

Benjamin J. Cohen, “Comment: The Transatlantic Divide: Why are American and British IPE so
Different?” Review of International Political Economy 14 2 (May 2007): 197-219:
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/09692290701288277

Lake, David A. (2009) “Open Economy Politics: A Critical Review,” Review of International
Organization Published online 28 May 09,
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1007/s11558-009-9060-y

Hobson, John M. (2013) “Part 2: Reconstructing the non-Eurocentric foundations of IPE; From
Eurocentric ‘open-economy politics’ to inter-civilizational political economy,” Review of International
Political Economy 20(5), 1055-81.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/09692290.2012.733498.

Johnson, Juliet at al (2013) “The Future of International Political Economy,” Review of International
Political Economy 20:5, 1009-23,
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/09692290.2013.835275.

Suggested readings:
See list under week 4.

Week 3: The Global Political Economy: Liberal / Nationalist, Rationalist / Constructivist
This week we turn our attention to theoretical and methodological issues. The dominant mode of
liberal thinking is illustrated by an article on the Washington Consensus. A book chapter outlines
the place of economic nationalist thought in a liberal era. They differ with regards to their view
of the most significant actors and the motivations of those actors. The field is also marked by
different methodological approaches which sometimes overlap with theoretical orientations. We
will spend some time considering the rationalist / constructivist divide. Our task to become
familiar with the basics of these approaches.

Seminar Question: What are the strengths and weaknesses of various approaches to GPE?



http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/09692290701288277
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1007/s11558-009-9060-y
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/09692290.2012.733498
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/09692290.2013.835275

Required Readings:
Moises Naim, ‘Fads and fashion in economic reforms: Washington Consensus or Washington
Confusion?’ Third World Quarterly June 2000, Volume 21(3): 505-528

Helleiner, Eric and Andreas Pickel, eds., (2005) ‘Conclusion: The Meaning and Contemporary
Significance of Economic Nationalism,” Economic Nationalism in a Globalizing World, (Ithaca:
Cornell University Press), pp. 220-34.

Jonathan Kirshner, “Realist Political Economy’ Routledge Handbook of International Political Economy
(New York: Routledge, 2009), 36-47.

Cooley, Alexander (2009) “Contested Contracts: Rationalist Theories of Institutions in American IPE,” in
Mark Blyth, ed. (2009) Routledge Handbook of International Political Economy: IPE as a Global
Conversation (London: Routledge), pp. 48-61 OR Cooley, Alexander (2003) “Thinking Rationally
about Hierarchy and Global Governance,” Review of International Political Economy, 10(4),
November, pp. 672-84. http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.2307/4177482

Abdelal, Rawi (2009) “Constructivism as an Approach to International Political Economy,” in Mark
Blyth, ed. (2009) Routledge Handbook of International Political Economy: IPE as a Global
Conversation (London: Routledge), pp. 62-76 or Abdelal, Rawi, Mark Blyth and Craig Parsons
(2010). "Constructing the International Economy." Introduction to Constructing the International
Economy, edited by Rawi Abdelal, Mark Blyth and Craig Parsons, 1-19. Ithaca, N.Y.: Cornell
University Press

Suggested readings:
See list under week 4.

Week 4: IPE I11: Marxism, Feminism, Post-Structuralism

Marxism, feminism, ecological and various post approaches (post structural, post colonial) offer
distinct analysis of IPE. This week we will sample these approaches and consider what they have
to offer.

Seminar Question: What contributions can non-liberal, non-nationalist theories make to the
study of GPE?

Required Readings:
Benjamin Selwyn, Twenty-first-century International Political Economy: A class-relational perspective
European Journal of International Relations Vol. 21: 3, 2015. pp. 513-527.

Peterson, Spike V. (2005) “How (the meaning of) gender matters in political economy,” New Political
Economy 10 (4): 499-521.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/13563460500344468

De Goede, Marieke (2006) “Introduction: International Political Economy and the Promises of
Poststructuralism” in Marieke de Goede, ed. International Political Economy and Poststructural
Politics (Basingstoke: Palgrave), pp. 1-20.
http://www.palgraveconnect.com/pc/polintstud2006/browse/inside/9780230800892.html.

Slater, David (1998) “Post-colonial Questions for Global Times,” Review of International Political
Economy, 5(4) Winter, pp. 647-678.
http://libaccess.mcmaster.ca/login?url=http://www.tandfonline.com/action/showCitFormats?doi=10.10
80/096922998347417.

Suggested readings Weeks 2-4:
Two special issues on the US-British IPE debate:



http://journals2.scholarsportal.info.libaccess.lib.mcmaster.ca/search?q=Moises%20Naim&search_in=AUTHOR&sub=
http://journals2.scholarsportal.info.libaccess.lib.mcmaster.ca/details/01436597/v21i0003/505_fafierwcowc_1.xml
http://journals2.scholarsportal.info.libaccess.lib.mcmaster.ca/details/01436597/v21i0003/505_fafierwcowc_1.xml
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.2307/4177482
http://www.cornellpress.cornell.edu/cup_detail.taf?ti_id=5625
http://www.cornellpress.cornell.edu/cup_detail.taf?ti_id=5625
http://ejt.sagepub.com/search?author1=Benjamin+Selwyn&sortspec=date&submit=Submit
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/13563460500344468
http://www.palgraveconnect.com/pc/polintstud2006/browse/inside/9780230800892.html
http://libaccess.mcmaster.ca/login?url=http://www.tandfonline.com/action/showCitFormats?doi=10.1080/096922998347417
http://libaccess.mcmaster.ca/login?url=http://www.tandfonline.com/action/showCitFormats?doi=10.1080/096922998347417

The New Political Economy debate on British IPE, 14(3) 2009:
The RIPE debate on IPE: 16(1) 20009.

Metatheoretical debate on cultural political economy:

van Heur, Bas (2010) “Beyond Regulation: Towards a Cultural Political Economy of Complexity and
Emergence”, New Political Economy, 15:3, 421-444.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/13563460903290938

Jessop, Bob and Ngai-Ling Sum (2010) “Cultural Political Economy: Logics of Discovery, Epistemic
Fallacies, the Complexity of Emergence, and the Potential of the Cultural Turn,” New Political
Economy, 15:3, 445-451.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/13563461003802051

van Heur, Bas (2010) “Research and Relevance: Response to Jessop and Sum”, New Political Economy,
15:3, 453-456.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/13563461003789811

Jessop, Bob and Stijn Oosterlynck (2008) “Cultural Political Economy: On Making the Cultural Turn
without Falling into Soft Economic Sociology,” Geoforum 39 pp. 1155-69.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1016/j.geoforum.2006.12.008

Best, Jacqueline and Matthew Paterson (2009) chapter 1 in Best and Paterson, eds. Cultural Political
Economy New York: Routledge.

Gender and GPE:

Bedford, Kate and Shirin M. Rai (2010) “Feminist Theorize International Political Economy” Signs:
Journal of Women in Culture and Society 36(1), pp. 1-18, and other articles in this special issue on
“Feminists Theorize International Political Economy”.
http://libaccess.mcmaster.ca/login?url=http://web.ebscohost.com.libaccess.lib.mcmaster.ca/ehost/detail
?vid=3&sid=bbc3f127-cc56-4fd5-8a36-
adcd430b4bbc%40sessionmgrl13&hid=117&bdata=JnNpdGU9ZWhvc3QthGI2ZSZ27Y29wZT1zaXR
I#db=gth&AN=55254332

Whitworth, Sandra “Theory and Exclusion: Gender, Masculinity and International Political Economy,” in
Richard Stubbs and Geoffrey R.D. Underhill, eds. Political Economy and the Changing Global Order
(Don Mills: Oxford), pp. 88-98.

Runyan, Anne Sisson (1997) “Of Markets and Men: The (Re) Making(s) of IPE”, in Kurt Burch and
Robert A. Denemark, eds., Constituting International Political Economy (Boulder: Lynne Rienner),
pp. 79-90.

Griffin, Penny (2007) “Refashioning IPE: What and how gender analysis teaches international (global)

political economy”, Review of International Political Economy 14(4) October pp. 719-36.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/09692290701475437

Walen, Georgina (2006) “You still don’t understand: why troubled engagements continue between
feminists and (critical) IPE” Review of International Studies 32, pp. 145-64.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1017/S0260210506006966

Realist and mercantilist approaches:

Helleiner, Eric and Andreas Pickel, eds., (2005) Economic Nationalism in a Globalizing World, (Ithaca:
Cornell University Press), “Introduction. False Oppositions: Reconceptualizing Economic Nationalism
in a Globalizing World,” by Pickel, pp. 1-17 and “Conclusion: The Meaning and Contemporary
Significance of Economic Nationalism,” pp. 220-34.

Drezner, Daniel W. (2007) All Politics is Global: Explaining International Regulatory Regimes
(Princeton: Princeton University Press), Chapter 1, “Bringing the Great Powers Back In”, pp. 3-31.


http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/13563460903290938
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/13563461003802051
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/13563461003789811
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1016/j.geoforum.2006.12.008
http://libaccess.mcmaster.ca/login?url=http://web.ebscohost.com.libaccess.lib.mcmaster.ca/ehost/detail?vid=3&sid=bbc3f127-cc56-4fd5-8a36-adcd430b4bbc%40sessionmgr113&hid=117&bdata=JnNpdGU9ZWhvc3QtbGl2ZSZzY29wZT1zaXRl
http://libaccess.mcmaster.ca/login?url=http://web.ebscohost.com.libaccess.lib.mcmaster.ca/ehost/detail?vid=3&sid=bbc3f127-cc56-4fd5-8a36-adcd430b4bbc%40sessionmgr113&hid=117&bdata=JnNpdGU9ZWhvc3QtbGl2ZSZzY29wZT1zaXRl
http://libaccess.mcmaster.ca/login?url=http://web.ebscohost.com.libaccess.lib.mcmaster.ca/ehost/detail?vid=3&sid=bbc3f127-cc56-4fd5-8a36-adcd430b4bbc%40sessionmgr113&hid=117&bdata=JnNpdGU9ZWhvc3QtbGl2ZSZzY29wZT1zaXRl
http://libaccess.mcmaster.ca/login?url=http://web.ebscohost.com.libaccess.lib.mcmaster.ca/ehost/detail?vid=3&sid=bbc3f127-cc56-4fd5-8a36-adcd430b4bbc%40sessionmgr113&hid=117&bdata=JnNpdGU9ZWhvc3QtbGl2ZSZzY29wZT1zaXRl
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/09692290701475437
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1017/S0260210506006966
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Kirshner, Jonathan (2009) “Realist Political Economy: Traditional Themes and Contemporary
Challenges,” in Mark Blyth, ed. (2009) Routledge Handbook of International Political Economy: IPE
as a Global Conversation (London: Routledge), pp. 36-47.

Constructivist, Marxist and post-structural approaches:

Overbeek, Henk (2000) “Transnational Historical Materialism: Theories of Transnational Class
Formation and World Order”, in Ronen Palan, ed. Global Political Economy: Contemporary Theories
(London: Routledge), pp. 168-83.

Rupert, Mark (1995) “Marx, Gramsci and the Possibilities for Radical Renewal in IPE,” Chapter 2 of
Mark Rupert, Producing Hegemony: The Politics of Mass Production and American Global Power
(Cambridge: Cambridge University Press), pp. 14-38.

Langley, Paul (2009) “Power-Knowledge estranged: From Susan Strange to Poststructuralism in British
IPE”, in Mark Blyth, ed., Routledge Handbook of International Political Economy (London:
Routledge), pp. 126-39

Farrell, H. and Finnemore, M. (2009) “Ontology, Methodology and Causation in the American School of
International Political Economy, ” Review of International Political Economy, 16(1): 58-71.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/09692290802524075

Widmaier, Wesley (2009) “Economics are too important to leave to economists: The everyday — and
emotional - dimensions of international political economy”, Review of International Political
Economy 16(5): 945-57.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/09692290903306869

Michael G. Schechter, “Critiques of Coxian Theory: Background to a Conversation” in Robert W. Cox
and Michael G. Schechter. The Political Economy of a Plural World: Critical Reflections on Power,
Morals and Civilization (London: Routledge, 2002)

Selwyn, Ben (2009) “An Historical Materialist Appraisal of Friedrich List and his Modern-Day
Followers,” in New Political Economy, 14(2), June, pp. 157-80.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/13563460902825965

Marieke de Goede, ‘Beyond Economism in IPE,” Review of International Studies 29 1 January (2003) 79-
97. http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1017/S0260210503000056

Ronan Palan (2000) “The Constructivist Underpinnings of the New International Political Economy” in
Ronen Palan ed., Global Political Economy: Contemporary Theories (London: Routledge), 213-28.

Davenport, Andrew (2013) “Marxism in IR: Condemned to a Realist Fate?” European Journal of
International Relations 19(1), pp. 27-48.

Rational choice approaches:

Jeffry Frieden and Lisa L. Martin, “International Political Economy: Global and Domestic Interactions,”
in Ira Katznelson and Helen Milner eds., Political Science: the State of the Discipline (New York:
WW Norton, 2003), 118-146.

Bruno S. Frey, International Political Economics (Oxford: Basil Blackwell, 1984), 1-14, 165-177 or ‘The
Public Choice View of International Political Economy,” International Organization 38 (Winter),199-
223. http://libaccess.mcmaster.ca/login?url=http://www.jstor.org/stable/2706605

Oatley, Thomas (2011) “The Reductionist Gamble: Open Economy Politics in the Global Economy”
International Organization, 65, Spring, pp. 311-41.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1017/S002081831100004 X



http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/09692290802524075
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/09692290903306869
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/13563460902825965
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1017/S0260210503000056
http://libaccess.mcmaster.ca/login?url=http://www.jstor.org/stable/2706605
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1017/S002081831100004X

Institutionalism:
Spruyt, Hendrik (2000) “New Institutionalism and International Relations,” in Ronen Palan Global
Political Economy: Contemporary Theories (Routledge: London and New York), pp. 130-42.

Drezner, Daniel W. (2010) “Is Historical Institutionalism Bunk?” Review of International Political
Economy 17(4) pp. 791-804 [and other articles on historical institutionalism in that issue].
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/09692291003723656

Jackson, Gregory and Richard Deeg (2008) “From Comparing Capitalisms to the Politics of Institutional
Change,” Review of International Political Economy, 15(4), pp. 680-7009.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/09692290802260704

Bruff, lan (2011) “What about the Elephant in the Room? Varieties of Capitalism, Varieties in
Capitalism,” New Political Economy 16:4, 481-500.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/13563467.2011.519022

Postcolonial theory and IPE:
Kayatekin, Serap A. (2009) “Between Political Economy and Postcolonial Theory: First Encounters,”
Cambridge Journal of Economics 33, pp. 1113-8. Doi: 10.0193/cje/bep067.

Ling, L.HM. (2000) “Global Passions within Global Interests: Race, Gender, and Culture in Our
Postcolonial Order.” In Ronen Palan (ed), Global Political Economy: Contemporary Theories, pp.
242-255. London: Routledge.

Mgonjal, Boniface E.S. and Ilddi A.M. Makombe (2009) “Debating international relations and its
relevance to the third world,” African Journal of Political Science and International Relations 3(1),
January, 27-37.

Chowdry, Geeta and Sheila Nair (2004) Power, Postcolonialism and International Relations: Reading
Race, Gender and Class (London: Routledge).

Darby, Phillip (2004) “Pursuing the Political: A Postcolonial Rethinking of Relations International”
Millennium: Journal of International Studies 33(1), pp. 1-34.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1177/03058298040330010101

Other approaches and debates:
Cohen, B. J. (2009) ‘Striking a Nerve’, Review of International Political Economy, 16(1): 136-43.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/09692290802524166

Nicola Phillips, ‘Globalizing the Study of International Political Economy,” in Nicola Philips ed.
Globalizing International Political Economy (Palgrave: New York 2005), 1-19.

Kratke and Underhill ‘Political Economy: The Revival of an Interdiscipline,” in Stubbs and Underhill,
Political Economy and the Changing Global Order 3™ Edition (Toronto: Oxford University Press
2005), 24-38.

Palma, José Gabriel (2009) “Why Did the Latin American Critical Tradition in the Social Sciences
Become Practically Extinct?” in Mark Blyth, ed. (2009) Routledge Handbook of International Political
Economy: IPE as a Global Conversation (London: Routledge), pp. 243-65.

Robert Denemark and Robert O'Brien, ‘Contesting the Canon: IPE in UK and US Universities’ Review of
International Political Economy 4 1 (Spring 1997): 214-238.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/096922997347904

Palan, Ronen (2000) ‘New Trends in Global Political Economy’ in Ronen Palan, ed., Global Political
Economy: Contemporary Theories (London: Routledge), pp. 1-19.

Stephen D. Krasner, “International Political Economy: Abiding Discord”, Review of International
Political Economy 1 (No.1 Spring) 1994, 13-19.
http://libaccess.mcmaster.ca/login?url=http://www.jstor.org/stable/4177087
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http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1177/03058298040330010101
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/09692290802524166
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Chin, Gregory, Margaret M. Pearson, and Wang Yong (2013) “Introduction—IPE with China’s
Characteristics,” Review of International Political Economy 20:6, 1145-64, DOI:
http://libaccess.mcmaster.ca/login?url=http://10.1080/09692290.2013.831370.

Anthony Payne, “Foreword” New Political Economy 10, 4, (December 2005): 435-437.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/13563460500344310

Strange, Susan, ‘Wake up Krasner! The World has Changed’ RIPE , Summer 1994, 1(2), pp. 209-2109.
http://libaccess.mcmaster.ca/login?url=http://www.jstor.org.libaccess.lib.mcmaster.ca/stable/4177087

Germain, Randall (2009) “Of Margins, Traditions and Engagements: A Brief Disciplinary History of IPE
in Canada,” in Mark Blyth, ed. (2009) Routledge Handbook of International Political Economy: IPE
as a Global Conversation (London: Routledge), pp. 77-91.

Review of International Political Economy, (RIPE) ‘Editorial: Forum for heterodox international political
economy’, RIPE, 1(1), Spring 1994, pp. 1-12.
http://libaccess.mcmaster.ca/login?url=http://www:.jstor.org/stable/4177086

Susan Strange, ‘An Eclectic Approach in The New Political Economy eds. Craig Murphy, Craig and
Roger Tooze, ( Boulder: Lynne Rienner, 1991), 33-49.

Geoffrey R.D. Underhill, “Conceptualizing the Changing Global Order” in Richard Stubbs and Geoffrey
R.D. Underhill, eds. Political Economy and the Changing Global Order (Don Mills: Oxford), pp.3-23.

John Hobson and Leonard Seabrooke, “Conclusion: Everyday IPE Puzzle Sets, Teaching and Policy
Agendas” in Hobson and Seabrooke eds. Everyday Politics of the World Economy Cambridge:
Cambridge University Press 2007, 273-295.

V. Spike Peterson (2003) A Critical Rewriting of Global Political Economy (London and New York:
Routledge), Chapter 2, “Theory Matters”, pp. 21-43.

Week 5: The Global Political Economy: Rise of the West

A key question in international or global political economy has been the explanation for the
predominance of European and European settler countries (US, Canada etc) in the global
economy. This week we will consider rival explanations for the ‘Rise of the West”.

Seminar Question: What factors are most significant in explaining the ‘Rise of the West’?

Background Reading:
O’Brien and Williams, ‘Forging A World Economy,” and ‘Industry, Empire and War', Global Political
Economy, 40-85.

Required Readings:
David Landes. “Winners’ and ‘Losers’, ‘How Did We Get Here?’ The Wealth and Poverty of Nations
(New York: Norton, 1999), 465-524.

John Hobson, The Eastern Origins of Western Civilization (Cambridge: Cambridge University Press).

Suggested readings:
Andre Gunder Frank, ‘Why Did the West Win (Temporarily)?’ Reorient: Global Economy in the Asian
Age (Berkeley: University of California Press, 1998), 258-318.

David Landes, The Wealth and Poverty of Nations (New York: Norton, 1999), 3-309.

Gregory Clark, A Farewell to Alms: A Brief Economic History of the World “Introduction: The Sixteen
Page Economic History of the World (Princeton: Princeton University Press 2007), 1-16



http://libaccess.mcmaster.ca/login?url=http://10.1080/09692290.2013.831370
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/13563460500344310
http://libaccess.mcmaster.ca/login?url=http://www.jstor.org.libaccess.lib.mcmaster.ca/stable/4177087
http://libaccess.mcmaster.ca/login?url=http://www.jstor.org/stable/4177086

11

Kenneth Pomeranz, “Introduction” The Great Divergence: China, Europe and the Making of the Modern
World Economy (Princeton: Princeton University Press 2000), pp. 1-27.

Angus Maddison, “The Resurrection of Western Europe and the Transformation of the Americas” and
“The Interaction Between Asia and the West 1500-2003” in Contours of the World Economy 1-2030
AD: Essays in Macro-Economic History (Oxford: Oxford University Press 2007), pp. 69-110, 111-
182.

Alfred W. Crosby, ‘Explanations and Conclusions’ Ecological Imperialism: The Biological Expansion of
Europe 900-1900 (Cambridge; Cambridge university Press 1995), 269-308.

Jared Diamond, Guns, Germs and Steel: The Fates of Human Societies (New York: Norton 1999), 13-66.

Ronald Findlay and Keven H. O’Rouke Power and Plenty: Trade, War and the World Economy in the
Second Millennium (Princeton: Princeton University Press, 2007).

Week 6: Trade
This week we discuss different perspectives on trade as well as international institutions dealing
with trade, especially the World Trade Organization.

Seminar Question: What are the most significant developments in international trade in the post
1945 era? Why have they occurred?

Background Reading:
O’Brien and Williams, Chapter 5, “International Trade,” pp. 102-124.

Required Readings:
Walter, Andrew and Gautam Sen (2009) Analyzing the Global Political Economy, Chapter 3, “The
Political Economy of Trade Policy”, pp. 60-84.

Wade, Robert Hunter (2003) “What strategies are viable for developing countries today? The World
Trade Organization and the shrinking of ‘development space’”, Review of International Political
Economy 10:4, November: 621-644,
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/09692290310001601902.

Hoekman, Bernard (2014) “Sustaining Multilateral Trade Cooperation in a Multipolar World Economy,”
Review of International Organizations 9, pp. 241-60.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1007/s11558-014-9187-3.

Verger, Antoni and Barbara van Paassen (2013) “Human development vis-a-vis free trade: Understanding
developing countries' positions in trade negotiations on education and intellectual property rights,”
Review of International Political Economy 20:4, 712-739,
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/09692290.2012.698998.

Suggested readings:

Wilkinson, Rorden (2005) “The World Trade Organization and the Regulation of International Trade” in
Dominic Kelly and Wyn Grant, eds., The Politics of International Trade in the Twenty-First Century,
(Basingstoke: Palgrave), pp. 13-30.

Del Felice, Celina (2014) “Power in Discursive Practices: The Case of the STOP EPAs Campaign,”
European Journal of International Relations 20(1), 145-67,
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1177/1354066112437769.
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12

Allee, Todd L. and Jamie E. Scalera (2012) “The Divergent Effects of Joining International
Organizations: Trade Gains and the Rigors of WTO Accession” International Organization 66(2)
April, pp. 243-76.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1017/S0020818312000082

Pelc, Krzysztof J. (2010) “Constraining Coercion? Legitimacy and its Role in US Trade Policy, 1975-
2000 International Organization 64 pp. 65-96.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1017/S0020818309990245

Elsig, Manfred and Philipp Stucki (2011) “Low-Income Developing Countries and WTO Litigation: Why
Wake up the Sleeping Dog? Review of International Political Economy 19(2), pp. 296-316.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/09692290.2010.528313

Abdollahian, Mark and Zining Yang (2014) “Towards Trade Equalisation: A Network Perspective on
Trade and Income Convergence Across the Twentieth Century”, New Political Economy 19(4) pp.
601-27.

Evenett, Simon J. (2014) “The Doha Round Impasse: A Graphical Account”, Review of International
Organizations 9, pp. 143-62.

Pelc, Krzysztof J. (2011) “Why do Some Countries Get Better WTO Accession Terms than Others?”
International Organization 65, Fall, pp. 639-72.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1017/S0020818311000257

Pelc, Krzysztof J. (2013) “Googling the WTO: What Search Engine Data Tell Us About the Political
Economy of Institutions,” International Organization,67, Summer, pp. 629-55.

Haftel, Yoram Z. (2010) review of Emilie M. Hafner-Burton. 2009. “Forced to be Good: Why Trade
Agreements Boost Human Rights”, Review of International Organization 5, pp. 97-100.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1007/s11558-009-9075-4

Mortensen, Jens L. (2012) “Seeing Like the WTO: Numbers, Frames and Trade Law”, New Political
Economy 17:1, 77-95.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/13563467.2011.569024

Sell, Susan (2006) “Big Business, The WTO and Development: Uruguay Round and Beyond,” in Richard
Stubbs and Geoffrey R.D. Underhill, eds. Political Economy and the Changing Global Order (Don
Mills: Oxford), 183-196.

Mortensen, Jens Ladefoged (2006) “The WTO and the Governance of Globalization: Dismantling the
Compromise of Embedded Liberalism?” in Richard Stubbs and Geoffrey R.D. Underhill, eds. Political
Economy and the Changing Global Order (Don Mills: Oxford), pp. 170-82.

Hoekman, Bernard and Michel M. Kostecki, (2001) The Political Economy of the World Trading System:
The WTO and Beyond, (Oxford: Oxford University Press), Chapter 1, ‘The Trading System in
Perspective’, pp. 9-48

Frieden, Jeffry, David Leblang, and Neven Valev (2010) “The Political Economy of Exchange Rate
Regimes in Transition Economies,” Review of International Organization, 5: pp. 1-25.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1007/s11558-009-9072-7

Grimwade, Nigel, (2000) ‘Basic Theories of International Trade’ International Trade: New Patterns of
Trade, Production and Investment (London: Routledge), 29-69.

Haworth, Nigel and Stephen Hughes (2005) “From Marrakech to Doha and Beyond: The Tortuous
Progress of the Contemporary Trade and Labour Standards Debate” in Dominic Kelly and Wyn Grant,
eds., The Politics of International Trade in the Twenty-First Century, (Basingstoke: Palgrave), pp.
130-143.
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Newell, Peter (2005) “The Political Economy of International Trade and the Environment” in Dominic
Kelly and Wyn Grant, eds., The Politics of International Trade in the Twenty-First Century,
(Basingstoke: Palgrave), pp. 107-130.

Woolcock, Stephen, (1999), ‘The Multilateral Trading System into the New Millennium’ in Brian
Hocking and Steven McGuire, eds., Trade Politics: International, Domestic and Regional Perspectives
London: Routledge: pp. 25-39.

Shrybman, Steven, (2001), The World Trade Organization: A Citizen's Guide, Second Edition, (Toronto
and Ottawa: CCPA and Lorimer).

Anna Lanoszka, The World Trade Organization: Changing Dynamics in the Global Political Economy
Boulder: Lynne Rienner 2009

Richardson, David J. ‘The Political Economy of Strategic Trade Policy, International Organization 44 no.
1 (Winter 1990): 107-135. http://libaccess.mcmaster.ca/login?url=http://www.jstor.org/stable/2706811

Bhagwati, Jagdish. ‘Example.” Protectionism. (Cambridge, Mass.: MIT Press, 1988), 88-102.

Week 7: Production

The manner in which production is organized has important implications for workers, firms and
states. Focusing on the 20™ Century we will survey the evolution of transnational corporations
and the organization of work and develop some of its implications. Students should familiarise
themselves with theories that attempt to explain the growth of transnational production and the
implications of such growth.

Seminar Question: What are the explanations for, and consequences of, changes in global
production over the past 50 years?

Background Reading:
O’Brien and Williams: ‘Transnational Production,” 125-47.

Required Readings:
Walter and Sen, “The Political Economy of Foreign Direct Investment” and “The Regulation and Policy
Consequences of Foreign Direct Investment” pp. 171-227.

Neilson, Jeffrey, Bill Pritchard and Henry Wai-chung Yeung (2014) “Global value chains and global
production networks in the changing international political economy: An introduction” Review of
International Political Economy 21:1, 1-8,
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/09692290.2013.873369.

Patel-Campillo, Anouk (2010) “Rival commodity chains: Agency and regulation in the US and
Colombian cut flower agro-industries,” Review of International Political Economy, 17(1): 75-102.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/09692290903296094

Frank J. Garcia, Lindita Ciko, Apurv Gaurav and Kirrin Hough, “Reforming the International
Investment Regime: Lessons from International Trade Law” Journal of International
Economic Law (2015) 18 (4): 861-892

http://jiel.oxfordjournals.org/content/18/4/861.full.pdf+html?sid=5de01049-d587-461e-b70b-
Oa6ea34e84a3
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Bair, Jennifer (2010) “On Difference and Capital: Gender and the Globalization of Production” in Signs:
Journal  of Women in  Culture and Society 36(1), Autumn, pp. 203-26.
http://libaccess.mcmaster.ca/login?url=http://www.jstor.org/stable/10.1086/652912

Suggested readings:

Safri, Maliha and Julie Graham (2010) “The Global Household: Toward a Feminist Postcapitalist
Political Economy” in Signs: Journal of Women in Culture and Society 36(1), pp. 99-125.
http://libaccess.mcmaster.ca/login?url=http://wwuw.jstor.org/stable/10.1086/652913

Starrs, Sean (2013) “American Economic Power Hasn’t Declined—It Globalized! Summoning the Data
and Taking Globalization Seriously,” International Studies Quarterly 57, 817-30.

Henderson, Jeffrey, Peter Dicken, Martin Hess, Neil Coe and Henry Wai-Chung Yeung (2002) ‘Global
Production Networks and the Analysis of Economic Development’, Review of International Political
Economy 9 (3): 436-464.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/09692290210150842

Mulholland, Kate and Paul Stewart (2014) “Workers in Food Distribution: Global Commaodity Chains
and Lean Logistics,” New Political Economy Vol. 19, No. 4, 534-558,
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/13563467.2013.829431.

Fransen, Luc and Brian Burgoon (2012) “A market for worker rights: Explaining business support for
international private labour regulation,” Review of International Political Economy 19:2, 236-266.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/09692290.2011.552788

Dicken, Peter, Philip F. Kelly, Kris Olds, and Henry Wai-Chung Yueng. 2001. "Chains and Networks,
Territories and Scales: Towards a Relational Framework for Analyzing the Global Economy.” Global
Networks 1(2) pp. 89-112. http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1111/1471-
0374.00007

Elias, Juanita (2004) Fashioning Inequality: The Multinational Company and Gendered Employment in a
Globalizing World,(Aldershot: Ashgate); Chapter 2, “Feminist IPE and the Political Economy of
Foreign Direct Investment”, pp. 26-45.

Walter, Andrew and Gautam Sen (2009) Analyzing the Global Political Economy, Chapter 7, “The
Regulation and Policy Consequences of Foreign Direct Investment”, pp. 201-227.

Tobin, Jennifer L. and Susan Rose-Ackerman (2010) “When BITs have some bite: The political
economic environment for bilateral investment treaties,” Review of International Organization August,
advance online version. http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1007/s11558-010-

9089-y

Alan Rugman, ‘Globalization and Regional International Production,” in John Ravenhill, Global Political
Economy Oxford: Oxford University Press 2005, 264-90.

Stubbs and Underhill text: Winfried Ruigrok, ‘Multinational Corporations in the Global Economy, * 197-
210

Gillies, Alexandra (2010) “Reputational Concerns and the Emergence of Oil Sector Transparency as an
International Norm,” International Studies Quarterly 54, pp. 103-26.:
http://libaccess.mcmaster.ca/login?url=http://www.jstor.org/stable/40664239

Rapheal Kaplinsky and Mike Morris, (n.d.) “What is a Value Chain?” and “Why is Value Chair Analysis
Important” A Handbook for Value Chain Research prepared for IDRC, pp. 4-23.

Gereffi, G and M. Korzeniewicz eds. Commodity Chains and Global Capitalism (London: Praeger 1994.

Prakash, Aseem, (2002), ‘Beyond Seattle: Globalization, the Non-Market Environment, and Corporate
Strategy’ in Review of International Political Economy 9:3, August, pp. 513-537.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/09692290210150707
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Doremus, Paul, William W. Keller, Louis W. Pauly and Simon Reich, 1998. The Myth of the Global
Corporation Princeton; Princeton University Press.

John Braithwaite and Peter Drahos, 2000. ‘Analysis' Global Business Regulation Cambridge; Cambridge
University Press, 475-601.

John Stopford and Susan Strange. ‘The New Diplomacy’ and ‘The Way Forward,” Rival States, Rival
Firms (Cambridge: Cambridge University Press, 1991), 1-31, 203-236. or Strange, Susan. ‘Rethinking
Structural Change in the International Political Economy: States, Firms and Diplomacy,” in Political
Economy eds. Stubbs and Underhill, 103-115.

Dicken. ‘The Changing Global Map of International Investment,” ‘Why Internationalize?” ‘The Political
Dimension,” ‘Global Organization and Reorganization,” ‘Beauty or the Beast,” Global Shift, 47-90,
97-230, 387-421.

Week 8: The International Monetary System
Weeks 7 and 8 examine the global financial system. For analytical purposes we divide this into
two topics — the international monetary system (week 7) and the global credit system (week 8).

Seminar Question: What are some of the key challenges in the international monetary system?

Reading for Both Weeks (7&8)!
O’Brien and Williams: Chapter 8, “The Global Financial System,” pp. 148-178.

Required Readings:
Jeffrey Frieden, ‘Exchange rate politics: Contemporary lessons from American history’ Review
of International Political Economy Vol 1 1994, 81-103

Helleiner, Eric (2008) “Political Determinants of International Currencies: What Future for the Dollar?
Review of International Political Economy 15(3), pp. 354-78.

Kirschner, Jonathan (2008) “Dollar Primacy and American Power: What’s at Stake?,” Review of
International Political Economy, 15(3), August, pp. 418-38.

Peter A. Hall (2014) Varieties of Capitalism and the Euro Crisis, West European Politics, 37:6, 1223-
1243.

Suggested readings:
Paul Bowles & Baotai Wang (2008) ‘The rocky road ahead: China, the US and the future of the dollar,’
Review of International Political Economy, 15:3, 335-353.

Walter and Sen, “The Evolution of the International Monetary System” pp. 85-132.

Barry Eichengreen. 1996. Globalizing Capital: A History of the International Monetary System Princeton:
Princeton University Press

Jeffry Frieden, ‘Exchange Rate politics: Contemporary Lessons from American History,” Review of
International Political Economy 1 1 (Spring 1994): 81-104.

McNamara, Kathleen R. (2008) “A Rivalry in the Making? The Euro and International Monetary Power,”
Review of International Political Economy 15(3), pp. 439-59.

Eric Helleiner, “The Evolution of the International Monetary and Financial System” in John Ravenhill,
Global Political Economy Oxford: Oxford University Press 2005, 151-74
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Katada, Saori N. (2008) “From a Supporter to a Challenger? Japan’s Currency Leadership in Dollar-
Dominated East Asia,” Review of International Political Economy 15:3 August 2008: 399417

Kirschner, Jonathan (2003) “Explaining Choices about Money: Disentangling Power, Ideas and Conflict”
in Jonathan Kirschner, ed., Monetary Orders: Ambiguous Economics, Ubiquitous Politics (Ithaca
and London: Cornell University Press), pp. 239-59.

Sadeh, Tal and Amy Verdun (2009) “Explaining Europe’s Monetary Union: A Survey of the Literature,”
International Studies Review 11(2), June, pp. 277-301.

Week 9: Globalization of Finance

Seminar Questions: What are the implications of the globalization of finance?

Required Readings:
Tony Porter, “Debates and Controversies in the Conceptualization of Global Finance’ and “The Emerging
Regime for Regulating Global Finance’ Globalization and Finance (Cambridge: Polity) 12-45.

Mark Blyth, ‘A Primer on Austerity Debt and Morality Plays’ in Austerity: the History of a Dangerous
Idea (Oxford: Oxford University Press 2013), pp. 1-18.

Paul Krugman, The Return of Depression Economics (New York: WW Norton, 2009),139-180.

Helleiner, Eric and Stefano Pagliari (2011) “The End of an Era in International Financial Regulation? A
Postcrisis Research  Agenda,” International Organization 65, Winter, pp. 169-200.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1017/S0020818310000305

Sen, Kunal (2011) ““A Hard Rain's a-Gonna Fall’: The Global Financial Crisis and Developing
Countries”, New Political Economy 16:3: 399-413.

Suggested readings:

Copelovitch, Mark S. (2010) “Master or Servant? Common Agency and the Political Economy of IMF
Lending: International Studies Quarterly 54, pp. 49-77.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1111/j.1468-2478.2009.00577.x
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/13563467.2011.540323

Riles, Annelise (2008) “The Anti-Network: Private Global Governance, Legal Knowledge, and the
Legitimacy of the State”, American Journal of Comparative Law, 56(3), Special Symposium Issue:
"Beyond the State: Rethinking Private Law", Summer, pp. 605-630.
http://libaccess.mcmaster.ca/login?url=http://www.jstor.org/stable/20454632

Helleiner, Eric, at al, (2009) “Special Forum: Crisis and the Future of Global Financial Governance,”
Global Governance 15, pp. 1-28, (includes four short articles by Helleiner, Tony Porter, Layna
Mosley, and David Andrew Singer).

Helleiner, Eric and Stefano Palgiari (2009) “Crisis and the Reform of International Financial Regulation,”
in Eric Helleiner, Stefano Pagliari and Hubert Zimmermann, eds., Global Finance in Crisis: The
Politics of International Regulatory Change (forthcoming, fall 2009, London and New York:
Routledge).

Pauly, Louis W. (2005) “Global Finance and Political Order”, in Richard Stubbs and Geoffrey R.D.
Underhill, eds. Political Economy and the Changing Global Order (Don Mills: Oxford), pp. 135-44.

Pauly, Louis W. 2008. “Financial Crisis Management in Europe and Beyond,” Contributions to Political
Economy, Vol. 17, Summer. Article is 17 pages, read only pp. 1-5, up to but not including Section IlI.
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Mosley, Laura (2000) “International Financial Markets and National Welfare States”, International
Organization 54(4), pp. 737-73.

Langley, Paul. 2006. “Securitising Suburbia: The Transformation of Anglo-American Mortgage Finance”,
Competition and Change, 10(3), September, pp. 283-99 [16 pages].

De Goede, Marieke (2001) “Discourses of Scientific Finance and the Failure of Long-Term Capital
Management” New Political Economy 6(2), pp. 149-70 [21 pages].

Gill, Stephen and David Law (1989) “Global Hegemony and the Structural Power of Capital”
International Studies Quarterly 33, pp. 475-99.

Helleiner, Eric, (1995), "Explaining the Globalization of Financial Markets: Bringing States Back In,"
Review of International Political Economy, 2(2), Spring, pp. 315-42.

Bello, Walden, Kamal Malhotra, Nicola Bullard and Marco Mezzara (2000) “Notes on the Ascendancy
and Regulation of Speculative Capital” in Walden Bello, Nicola Bullard and Kamal Malhotra, eds,
Global Finance: New Thinking on Regulating Speculative Capital Markets (London: Zed), pp. 1-28.

Kirshner, Jonathan (2003) “The Inescapable Politics of Money” in Jonathan Kirshner, ed., Monetary
Orders, Ambiguous Economics, Ubiquitous Politics (Ithaca: Cornell University Press), pp. 3-24.

Benjamin Cohen, 'Money in a Globalized World," in Ngaire Woods ed., The Political Economy of
Globalization (Macmillan: London, 2000), 77-106.

Susan Strange, ‘The Casino Image Gone Mad’ Mad Money (Ann Arbor: University of Michigan, 1998),
1-21.

Ruggie, John Gerard. ‘International Regimes, Transactions, and Change: Embedded Liberalism in the
Postwar Economic Order.” International Organization 35 no. 2 (Spring 1982): 295-231.

Addison, Timothy V. (2009) “Shooting Blanks: The War on Tax Havens,” Indiana Journal of Global
Legal Studies 16(2), Summer, pp. 703-27.

Ronen Palan 2002. “Tax Havens and the Commercialisation of State Sovereignty”, International
Organization, 56 (1): 153-178.

Report of the Commission of Experts of the President of the United Nations General Assembly on
Reforms of the International Monetary and Financial System, United Nations Conference on the
World Financial and Economic Crisis and its Impact on Development [chaired by Joseph Stiglitz]
(2009), Chapter 4: “International Institutions”, pp. 70-91.

Webb, Michael C “Defining the boundaries of legitimate state practice: norms, transnational actors and
the OECD's project on harmful tax competition”, Review of International Political Economy, Vol. 11,
No. 4 (October 2004), pp. 787-827.

Devereux, Michael P. (2008) “Business Taxation in a Globalized World,” Oxford Review of Economic
Policy, 24(4), pp.625-638

Swank, Duane (2006) “Tax Policy in an Era of Internationalization: Explaining the Spread of
Neoliberalism,” International Organization, 60 Fall, pp. 847-882.

Kudrle, Robert T. (2008) “The OECD’s Harmful Tax Competition Initiative and the Tax Havens: From
Bombshell to Damp Squib,” Global Economy Journal 8(1), Article 1, pp. 1-23.

Webb, Michael C. “Multinational Corporations in Global Governance: Shaping International Corporate
Taxation", in Christopher May, ed., Global Corporate Power: (Re)integrating Companies into IPE,
International Political Economy Yearbook Volume 15, (Boulder, Colo.: Lynne Rienner, 2006).

Seabrooke, Leonard (2008) “Havens in a Storm: The Struggle for Global Tax Regulation,” New Political
Economy, 13(1) pp. 117-21.
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Brock, Gillian (2008) “Taxation and Global Justice: Closing the Gap between Theory and Practice,”
Journal of Social Philosophy,” 39(2), Summer, 161-84.

Picciotto, Sol (2007) “Constructing Compliance: Game Playing, Tax Law, and the Regulatory State,”
Law & Policy, 29(1), January, pp. 11-30.

Onis, Ziya and Fikret Senses, (2005) “Rethinking the Emerging Post-Washington Consensus”
Development and Change, 36(2), March pp. 263-290.

Sinclair, Timothy J. (1994) “Passing Judgement: Credit Rating Processes as Regulatory Mechanisms of
Governance in the Emerging World Order” Review of International Political Economy 1(1), Spring,
pp. 133-59 [26 pages].

Week 10: Development
The struggle for Development is one of the central issues in global political economy. This week
we will briefly consider this process and its relationship to global governance.

Seminar Question: What are the prospects for development for the majority of the world’s
population?

Background reading:
O’Brien and Williams, “Economic Development” “Rise and Stall” 218-40, 268-271.

Required Reading:

Babb, Sarah (2012) “The Washington Consensus as transnational policy paradigm: Its origins, trajectory
and likely successor,” Review of International Political Economy, 20(2), 268-297.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/09692290.2011.640435.

Gereffi, Gary (2014) “Global value chains in a post-Washington Consensus world”, Review of
International Political Economy, 21:1, 9-37,
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/09692290.2012.756414.

Williamson, J. "Is the "Beijing Consensus” Now Dominant?" Asia Policy 13.1 (2012): 1-16.
Project MUSE. Web.

Sidaway, James D. (2007) “Spaces of Postdevelopment,” Progress in Human Geography 31(3), pp. 345-
61. http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1177/0309132507077405

Suggested readings:
Amartya Sen Development as Freedom (Anchor; Reprint edition 2000)

Arturo Escobar Encountering Development: The Making and Unmaking of the Third World Princeton
University Press 2011)

Campbell, Marie L. and Katherine Teghtsoonian (2010) “Aid Effectiveness and Women’s Empowerment:
Practices of Governance in the Funding of International Development,” Signs: Journal of Women in
Culture and Society 36(1), pp. 177-201.
http://libaccess.mcmaster.ca/login?url=http://www.jstor.org/stable/10.1086/652914

World Bank (2001) Engendering Development Through Gender Equality in Rights, Resources, and
Voice. Policy Report. January, Summary, pp. 1-30,
http://www-wds.worldbank.org/external/default/WDSContentServer/WWDSP/1B/2001/03/01/00009494
6_01020805393496/Rendered/PDF/multi_page.pdf
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Fridell, Gavin (2014) “Coffee Statecraft: Rethinking the Global Coffee Crisis, 1998-2002, New Political
Economy 19(3), pp. 407-26.

Sheppard, Eric and Helga Leitner (2010) “Quo Vadis Neoliberalism? The Remaking of Global Capitalist
Governance after the Washington Consensus” Geoforum 41, pp. 185-94.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1016/j.geoforum.2009.09.009

Dasandi, Niheer (2014) “International Inequality and World Poverty: A Quantitative Structural Analysis,”
New Political Economy 19(2), pp. 201-26,
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/13563467.2013.779654.

Ruckert, Arne (2010) “The forgotten dimension of social reproduction: the World Bank and the poverty
reduction strategy paradigm,” Review of International Political Economy, 17:5, 816-8309.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/09692291003712113

Taylor, Matthew M. (2008) “Development Economics in the Wake of the Washington Consensus: From
Smith to Smithereens?” International Political Science Review 29(5) pp. 543-56.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1177/0192512108098876

Clegg, Liam (2010) “Our Dream is a World Full of Poverty Indicators: The US, the World Bank, and the
Power of Numbers,” New Political Economy, 15:4, 473-492.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/13563461003763170

Headey, Derek (2009) “Appraising a post-Washington paradigm: What Professor Rodrik means by policy
reform,” Review of International Political Economy, 16(4): 698-728.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/09692290902740357

Schwartz, Herman (2007) “Dependency or Institutions? Economic Geography, Causal Mechanisms, and
Logic in the Understanding of Development,” Studies in Comparative International Development 42:
115-35. http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1007/s12116-007-9000-x

Caroline Thomas, ‘Globalization and Development in the South,” in John Ravenhill, ed. Global Political
Economy (Oxford: Oxford University Press 2005), 317-343.

Zein-Elabdin (2009) “Economics, Postcolonial Theory, and the Problem of Culture: Institutional Analysis
and Hybridity” Cambridge Journal of Economics 33, pp. 1153-67.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1093/cje/bep040

Marangos, John (2009) “What Happened to the Washington Consensus? The Evolution of International
Development Policy,” Journal of Socio-Economics 38: 197-208.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1016/j.socec.2008.07.007

McCleery, Robert K. and Fernando De Paolis (2008) “The Washington Consensus: A Post-Mortem,”
Journal of Asian Economics 19: 438-46.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1016/j.asieco.2008.09.004

Chang, Ha-Joon (2005) Kicking Away the Ladder: Development Strategy in Historical Perspective
Anthem Press.

Rai, Shirin (2008) The Gender Politics of Development: Essays in Hope and Despair, Zed Books.

Rai, S (2002) Gender and the Political Economy of Development: From Nationalism to Globalization,
Polity Press, Cambridge

Kiely, Ray (2007) The New Political Economy of Development: Globalization, Imperialism, Hegemony,
Palgrave.

Week 11: Environment
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Although the environment has recently taken centre stage in global discussions, it has not
received as much attention in IPE. This week we will examine some of the key issues
surrounding IPE and the Environment.

Seminar question: What political and economic interests are at stake in international
environmental policy? What should be done to address global
environmental problems?

Background reading:
O’Brien and Williams: Chapter 10, “Global Environmental Change,” pp. 241-61.

Required Readings:

Clapp, Jennifer and Peter Dauvergne (2005) Paths to a Green World: The Political Economy of the
Global Environment (Cambridge: MIT Press), Chapter 4, “Economic Growth in a World of Wealth
and Poverty,” pp. 83-118.

Peter Dauvergne, ‘Introduction’ ‘Conclusion’ The Shadows of Consumption: Consequences for the
Global Environment (Cambridge; MIT Press, 2010), pp. 1-32, 207- 232.

J. Timmons Roberts and Bradley C. Parks, ‘Inequality and the global climate regime: breaking the north-
south impasse” Cambridge Review of International Affairs Volume 21, Issue 4, 2008, 621-648.

Stephen M. Garniner, ‘A Perfect Moral Storm: Climate Change, Intergenerational Ethics and the
Problem of Moral Corruption,” Environmental xValues Vol. 15, No. 3, (August 2006), pp. 397-413

Suggested readings:
‘Summary for Policy Makers’ Climate Change 2013: the Physical Science Basis’ (Intergovernmental
Panel on Climate Change) available at: http://www.ipcc.ch/report/ar5/wgl/#.Uk81jRaAew4

Nicholas Stern, The Economics of Climate Change: The Stern Review (Cambridge: Cambridge University
Press 2007). Focus on pp. xv-xix and chapters 6, 9-15, 18-22, 25-6.

Michael E. Mann The Hockey Stick and the Climate Wars (New York: Columbia University Press 2012)

Peter Newell and Matthew Paterson Climate Capitalism: Global Warming and the Transformation of the
Global Economy (Cambridge: Cambridge University Press 2010).

Matthew J. Hoffmann Climate Governance at the Crossroads: Experimenting with a Global Response
after Kyoto (Oxford: Oxford University Press 2012).

Jorg, Friedrichs. The Future is not what it used to be: Climate Change and Energy Scarcity MIT Press
2013.

Newell, Peter. 2005. “The Political Economy of International Trade and the Environment,” in Dominic
Kelly and Wyn Grant, eds., The Politics of International Trade: Actors, Issues and Regional
Dynamics, (Basingstoke: Palgrave), pp. 107-29 [22 pages].

Morgan, Bronwen (2006) “Turning Off the Tap: Urban Water Service Delivery and the Social
Construction of Global Administrative Law,” European Journal of International Law 17(1), pp. 215-
46. http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1093/ejil/chi161

Kessides, loannis N. (2004) Reforming Infrastructure: Privatization, Regulation and Competition, World
Bank and Oxford University Press, “Reforming the Water Sector,” pp. 219-58. Available at
http://www-wds.worldbank.org/external/default/WDSContentServer/\WDSP/IB/2004/06/16/00001200
9 20040616143838/Rendered/PDF/289850PAPEROQreformingOinfrastructure.pdf.

Hale, Thomas and Charles Roger (2014) “Orchestration and Transnational Climate Governance,” Review
of International Organizations 9: 59-82,
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http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1007/s11558-013-9174-0.

Galiani, Sebastian, Paul Gertler, and Ernesto Schargrodsky (2002) “Water for Life: The Impact of the
Privatization of Water Services on Child Mortality, Section 1, pp. 1-6 only. Working paper at
http://faculty.haas.berkeley.edu/gertler/working_papers/Water%20for%20L ife%20June30.pdf.
Subsequent version printed in Journal of Political Economy.

Dauvergne, Peter and Genevieve LeBaron (2013) New Political Economy “The Social Cost of
Environmental Solutions,” 18(3) pp. 410-30.

Barlow, Maude. 2007. Blue Covenant: The Global Water Crisis and the Coming Battle for the Right to
Water. Paterson, Matthew (2007) Automobile Politics: Ecology and Cultural Political Economy,
(Cambridge: Cambridge University Press), Chapter 1, “Introduction: (Auto) mobility, Ecology and
Global Politics,” pp. 1-31.

Barlow, Maude. 2007. Blue Covenant: The Global Water Crisis and the Coming Battle for the Right to
Water. Toronto: McLelland and Stewart, Chapter 1, “Where Has All the Water Gone?” pp. 1-33 and
Chapter 2, “Setting the Stage for Corporate Control of Water,” pp. 34-67.

Bernstein, Steven (2005) “Environment, Economy and Global Environmental Governance,” in Richard
Stubbs and Geoffrey R.D. Underhill, eds. Political Economy and the Changing Global Order (Don
Mills: Oxford), pp. 246-59.

Newell, Peter. 2005. “The Political Economy of International Trade and the Environment,” in Dominic
Kelly and Wyn Grant, eds., The Politics of International Trade: Actors, Issues and Regional
Dynamics, (Basingstoke: Palgrave), pp. 107-29.

Meadowecroft, James (2005) “Environmental political economy, technological transitions and the state,”
New Political Economy 10(4):479-498.

Lipschutz, Ronnie D. with James K. Rowe, 2005. Globalization, Governmentality and Global Politics :
Regulation for the Rest of Us? London: Routledge, Chapter 5, “Paper or Plastic? The Privatization of
Global Forestry Regulation,” pp. 106-29 [23 pages].

Bernstein, Steven and Benjamin Cashore. 2004. “Non-State Global Governance: Is Forest Certification a
Legitimate Alternative to a Global Forest Convention?” in John Kirton and Michael Trebilcock (eds.)
Hard Choices, Soft Law: Combining Trade, Environment, and Social Cohesion in Global Governance
(Aldershot: Ashgate Press), pp. 33-64. Available at

http://www.environment.yale.edu/cashore/pdfs/2004/04 Kirton_sof nce_chapter.pdf.

Clapp, Jennifer (2003) “Transnational corporate interests and global environmental governance:
negotiating rules for agricultural biotechnology and chemicals,” Environmental Politics, 12:4, Winter,
pp. 1-23 [23 pages].

Bakenova, Saule. 2008. “Making a Policy Problem of Water Export in Canada: 1960-2002. Policy Studies
Journal. 36(2), pp. 279-300.

Barlow, Maude. 2007. Blue Covenant: The Global Water Crisis and the Coming Battle for the Right to
Water. Toronto: McLelland and Stewart, Chapter 6, “Canada’s Water for Sale?” pp. 177-208.

Braithwaite, John and Peter Drahos, (2000) Global Business Regulation (Cambridge: Cambridge
University Press), Chapter 16, “The Environment” pp. 256-96.

Prakash, Aseem. 2000. “Responsible Care: An Assessment.” Business & Society, 39(2): 183-209, also
available at http://faculty.washington.edu/aseem/responsible%?20care.pdf.

Engels, Anita. 2006. “Market Creation and Transnational Rule-Making: The case of CO, Emissions
trading,” in Marie-Laure Djelic and Kerstin Sahlin-Andersson, ed. 2006. Transnational Governance:
Institutional dynamics of regulation. New York: Cambridge University Press, pp. 329-48 [19 pages].
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Week 12: Gender and Labour in the Global Political Economy

Many versions of IPE concentrate on firms or states. Such a narrow focus loses sight both of the
agency of other groups and of the impacts of our global economy upon a majority of the world’s
population. This week we’ll shift our focus to examine issues of gender and labour.

Seminar Question: How does our view of global political economy change if we focus on
gender and labour?

Background Reading:
O’Brien and Williams, ‘Global Division of Labour’, ‘Gender’, 179-216.

Required Readings:

Burawoy, Michael. (2010) From Polanyi to Pollyanna: The False Optimism of Global Labor Studies.
Global Labour Journal, v. 1, n. 2, may. 2010. Pp. 301-313.
https://escarpmentpress.org/globallabour/article/view/1079

Evans, Peter. (2014). National Labor Movements and Transnational Connections: Global Labor’s
Evolving Architecture Under Neoliberalism. Global Labour Journal, v. 5, n. 3,pp. 258-82.
https://escarpmentpress.org/globallabour/article/view/2283/2297

Spike Peterson, “Chapter 4: The Reproductive Economy” A Critical Rewriting of Global Political
Economy (London and New York: Routledge), 78-112.

Safri, Maliha and Julie Graham (2010) “The Global Household: Toward a Feminist Postcapitalist
Political Economy” in Signs: Journal of Women in Culture and Society 36(1), pp. 99-125.

Suggested readings:

Griffin, Penny (2007) “Refashioning IPE: What and how gender analysis teaches international (global)
political economy”, Review of International Political Economy 14(4) October pp. 719-36.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1080/09692290701475437

Bedford, Kate and Shirin M. Rai (2010) “Feminist Theorize International Political Economy” Signs:
Journal of Women in Culture and Society 36(1), pp. 1-18, and other articles in this special issue on
“Feminists Theorize International Political Economy”.

Philip McMichael, “The Globalization Project in Practice” Development and Social Change 4™ Edition
Los Angels: Pine Fore Press, 2008), 191-228

From Stubbs and Underhill: Geeta Chowdhry, ‘Post-Colonial Readings of Child Labour in a Globalized
Economy’ 232-245, Marianne Marchand, ‘Gendered Representations of the Global,” 260-271, H.
Richard Friman, ‘Crime in the Global Economy,” 272-285

Herod, Andrew (2001). Labor geographies: workers and the landscapes of capitalism. New  York:
Guilford Press. Chapters 1, 2, 6, 10.

From Sam Moyo and Paris Yeros, Reclaiming the Land: The Resurgence of Rural Movements in Africa,
Asia and Latin America (London: Zed, 2005)

Philip McMichael, “Rethinking Globalization: The Agrarian Question Revisited” Review of International
Political Economy 4 4 1997: 630-622

Jean L. Pyle and Kathryn B. Ward, “Recasting our Understanding of Gender and World During Global
Restructuring” International Sociology 18, 3 2002: 461-89

Caroline Thomas, ‘Globalization and Development in the South,” in John Ravenhill, ed. Global Political
Economy (Oxford: Oxford University Press 2005), 317-343.

Davies, Matt and Magnus Ryner. Poverty and Production of World Politics: Unprotected Workers in the
Global Political Economy (New York: Palgrave Macmillian, 2007)
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Beverly J. Silver, “World Scale Patterns of Labour-Capital Conflict: Labor Unrest, Long Waves and
Cycles of World Hegemony” Review Vol. xviii, no. 1 155-92.

Jeffrey Williamson, “Globalization, Labor markets and Policy Backlash in the Past” Journal of Economic
Perspectives 12 4 1998: 51-72.

James Mittelman, “Rethinking the International Division of Labour in the Context of Globalisation, Third
World Quarterly 16, 2, 1995 273-295.

Robert Wade, ‘Globalization, Poverty and Inequality,” in John Ravenhill, ed. Global Political Economy
(Oxford: Oxford University Press 2005), 291-316. Passim

Whitworth, Sandra “Theory and Exclusion: Gender, Masculinity and International Political Economy,” in
Richard Stubbs and Geoffrey R.D. Underhill, eds. Political Economy and the Changing Global Order
(Don Mills: Oxford), pp. 88-98.

Runyan, Anne Sisson (1997) “Of Markets and Men: The (Re) Making(s) of IPE”, in Kurt Burch and
Robert A. Denemark, eds., Constituting International Political Economy (Boulder: Lynne Rienner),
pp. 79-90.

Walen, Georgina (2006) “You still don’t understand: why troubled engagements continue between
feminists and (critical) IPE” Review of International Studies 32, pp. 145-64.
http://libaccess.mcmaster.ca/login?url=http://dx.doi.org/10.1017/S0260210506006966

Week 13: TBA
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